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JUNE 2026 JUNE 2025

ASSETS:

  Total Cash 27,347,800$            29,112,277$            

Patient Receivables Subtotal 307,055,383 307,125,505

Contractual Subtotal (239,051,561) (266,628,405)

  Net Patient Receivable 68,003,822 40,497,100

Total Indigent Receivable 280,031,766 236,821,006

Total Other Receivable 23,386,114 18,915,570

Total Prepaid Expenses 6,590,157 7,630,236

Total Inventory 5,666,193 4,732,535

  Total Current Assets 411,025,852 337,708,724

Deferred Outflows of Resources 113,460,412 124,532,718

Total Land, Equipment, Buildings and Intangibles 280,142,308 272,511,539

Total Construction in Progress 21,592,739 16,830,709

  Total Property, Plant & Equipment 301,735,048 289,342,249

Total Accumulated Depr & Amortization (194,027,345) (183,555,309)

   Net Property, Plant, and Equipment 107,707,703 105,786,940

  Total Long Term Assets 113,460,412 124,532,718

Total Assets 632,193,966$          568,028,382$          

KERN MEDICAL

BALANCE SHEET
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JUNE 2026 JUNE 2025

LIABILITIES & EQUITY:

Total Accounts Payable 15,232,066$            12,024,241$            

Total Accrued Compensation 32,129,584 28,062,137

Total Due Government Agencies 5,596,744 1,778,086

Total Other Accrued Liabilities 38,091,779 25,210,005

  Total Current Liabilities 91,050,172 67,074,469

Unfunded Pension Liability 331,776,526 344,447,058

Other Long-Term Liabilities 72,162,490 80,152,724

  Total Long-Term Liabilities 403,939,016 424,599,782

Total Liabilities 494,989,188 491,674,251

Total Net Position 137,204,778 76,354,131

Total Liabilities and Net Position 632,193,966$          568,028,382$          

KERN MEDICAL

BALANCE SHEET
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Fiscal Year-to-Date Fiscal Year-End Fiscal Year-to-Date Fiscal Year-End

June 2026 June 2025 June 2025 June 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received for patient/current services 351,656,610$      318,273,169$      314,552,945$      292,533,084$      

Cash received for other operations 256,065,319        262,872,978        260,727,035        233,602,712        

Cash paid for salaries and benefits (392,647,446)       (382,309,780)       (377,869,782)       (339,411,493)       

Cash paid for services and supplies (205,077,135)       (198,862,050)       (202,668,841)       (186,981,598)       

Net cash (used in) provided by operating activities 9,997,348            (25,683)               (5,258,643)           (257,296)             

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

Cash (provided to) received from various County funds -                         381,436              -                         -                         

Interest paid - pension obligation bond 92,824                (2,539,472)           256,677              420,331              

Principal paid - pension obligation bond (1,981,763)           (1,062,281)           (1,058,183)           (1,062,281)           

Interest paid - line of credit -                         (783,152)             -                         -                         

Line of credit payment -                         -                         -                         -                         

Net cash provided by (used in) noncapital financing activities (1,888,939)           (4,003,469)           (801,506)             (641,950)             

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Acquisition or construction of capital assets (12,392,799)         (13,228,131)         (11,508,871)         (18,896,864)         

Payments on right-of-usage lease liability 3,557,623            (3,802,269)           (2,850,043)           3,896,089            

Interest paid - right-of-usage lease liability 715                     -                         (7,976)                 31,211                

Payments on SBITA liability (666,518)             (817,100)             (762,463)             (752,150)             

Interest paid - SBITA (559)                    -                         (580)                    2,013                  

Net cash used by capital and related financing activities (9,501,538)           (17,847,500)         (15,129,933)         (15,719,700)         

CASH FLOWS FROM INVESTING ACTIVITIES

Interest on bank deposits and investments -                         185,478              -                         -                         

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (1,393,129)           (21,691,174)         (21,190,081)         (16,618,946)         

CASH AND CASH EQUIVALENTS, beginning of year 28,740,929          50,432,103          50,302,358          66,921,303          

CASH AND CASH EQUIVALENTS, year-to-date 27,347,800$        28,740,929$        29,112,277$        50,302,358$        

KERN MEDICAL

STATEMENT OF CASH FLOWS
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